Chapter 1 Omaha

Thits iz Crmaha.d comiryside Lt ¥ s R e | But it was olar
loceted in e mid-aouth of the ) 5 : mare han sixly

Unitad Stetes.In 19392.a young YEECE later, wiven
man came all the way aut to this | nis destiny began
Cmaha.Excuss me.Dan't you to eftract peo-
kniow whera Mr. Warren Buffett's . i e o—— piles' attention.
rasidance is? W‘-u% e

7 e

Excuse

Mo joking! Yeah me.

[ Don't you
]-mu“ where
Mr. Warren
Bulfeil's res-
idence is¥

It's just an
I ordinary
i country
honse.

\

\

o




doesn't
lonk like
a million-
aire's
house to
e,

From New
York...

1 want o
Enow
mhout

Young man,]
don’t see you

iy around here,

know him




\

Really#Could you
tell me the things
you know about
him?

e
He iz originally
(FRIE ] h{::l'l.’:.fil?l 1
knuw him from

| ehildbood.

I wonder why he
could make such a

small office

located in such =
countryside?

big fortuneout of a/-'“-..,

his office too.It
wWas surpris-
ingly small.

To put it
briefly, he has
talents.But if
You want some
detailswell... £

To be frank with
youl'm a country
boy like him and [
want to succeed
like he did.What's
the secret of his
success?




7

You can find
the hints
evervwhere.

How's
Eoing?

right If 1 e Yeah
remember N sy i paper
correctly, = boy..Me.
he was 13 Buffett was
also deliver-
ing newspa-
pers.Right?
—
| I |




I leave a bundle
of papers on 8th
and 4th floors
and deliver
from the top
floor to down.,

.

! Hey,are you
Wi leaving it

Whuum

No problem [t
would take wo :
much of time and 4
energyio call an
each apartment
callecting bills,

7 May I leave my

[ collection envelope
with vou

again? Tomorrow
is the collection
day.

Besides, some
of them eould
be away from
lane.




Stop deliver-
T o Oh.Are you

Al Yes : ing to apart- P
' delive r Lhe |l
maam. || ments201 Wi
from next Post?

month. Under
stood?

I gonna
lonse ane
customer,

Is she
thinking of
switching  |z¥
to another

paper... );gn

1...0n next day
A

PN e Ty

TR




If you are planning
to switch to another
paperplease contract |
with me, /

N

I decided to
deliver Time
Herald too.

What an 7t
ambitious i My, myh
boy. ]
0K = = Tl
e R -
You - r f i
got it] S o)
i
W = [l
II.r |’
| At 14, he was earning
i
Whuum. I s muchl as a prownup s Thus,he eventually
{ N\ aonthly salary. gained contracts to
] deliver 400 copies
B H everyday.
e had ')
a terrifs
e talent He also went on

already. b toselling magazines,
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Thenl'll
take Coke.

| Let me buy
vou a drink.

By the
way.aren't

you thirsty?
> <]

On top of

thathe was
running Coke
business when
he was 6.

drink Coke.

Actually he
loves to

I supposchir.
Buffett isa
major stock-
holder of
Coca Cola.

Yeah He hought
halfl dozen cans of
Coke for 25 cents
from his grandfa-
ther's grocery
storeand resnld
cach can for 5 cents

| i
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un streets. e
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6 cans of sales
gave him a profit

of 5 cents. /

On hot summer
days,when other chil-
dren of his age are
playing on streets,a

E-vear-old boy was 4

making money-
selling Coles.

MNo matter huw\

much he

loveshe can

conirol himself

to wail many
yearsuntl it
reaches a buy-

/

Although he
loved Coke 50
much, e never
jumped in to buy
the stock. That is
the great thing

ahout him.
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When n stock is

ez ||' waWhat do
undervilued. h

¥l Tesn
by a buy-
ing point?

Hawven't you
studied
about the
Buffett way
4 of investing?

NoNot vet
in detail... |

Then, you should
study.Read
Graham's
books.He is
Buffett's mentor.




“Speculntion
und invest-
ment are
tyn dif fer-

"Determine the
essential value of
the firm without

being misled by the an things
market which is !
controlled by peo- Is that sol?
ple's greed and
fear” \
I I
=—1

Whiat Jinc
of hook is [

It was at the age of
19when Buffett
came to know the
Graham theory.

16



%' revelation

In speculation investor A makes invest-
ment decisicnsbased on what investors
B and C are thinking,

B and C also reactbased on what other
investors including A are thinking.

In other words,speculators act
by looking at "other
investors"rather than at "firms."
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It's like &

S from God..!




You should determing True investors
a "fair stock price" and do not pay
find out and buy an attention to
"undervalued stock." everyday price
changesbut

concentrate on
the essential
value of firms.

It's amazing.

All the stoclk
books I read so
farwere just
telling me how to
analyze daily
charts.

How can I

identify an But
undervalued then, how
stock? can I deter-

mine a fair
stock price?




How geometrical
and heautiful.

SucnnL;f
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%= 1 finully
[wumd the
- PLer=in.

=3
:'rll' The meniar
2ol my life.

l‘.
gy
And make (?: [ must go to
my dream | { the school
comes frue, where he is

teaching,

at Columbia
University

And became Buffett

Graham's immadiately

student! mads the
move.
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